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LETTER OF TRANSMITTAL

Sub : Annual Report for the year ended 30th June, 2021.

Dr. K. Moulic
Company Secretary

Desh Garments Limited

Dated : 1st December, 2021

To
All Shareholders
Bangladesh Securities and Exchange Commission
Registrar of Joint Stock Companies & Firms
Dhaka Stock Exchange Ltd.

Dear Sir(s),

We are pleased to enclose a copy of the Annual Report together with the Audited Accounts including 
Statement of Financial Position as at 30th June, 2021, Statement of Comprehensive Income, Statement 
of Cash Flows and Statement of Changes in Equity for the year ended 30th June, 2021, along with 
notes thereon and all related consolidated Financial Statements for your kind information, records and 
necessary advice.

Yours faithfully,
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Notice of the 44th Annual General Meeting

By order of the Board

Dated : Dhaka 
28th October, 2021 Dr. K. Moulic
  Company Secretary

Desh Garments Limited

01. To receive, consider and adopt the Audited Accounts of the Company for the year ended 30th June,

 2021 together with Reports of the Directors and Auditors thereon.

02. To declare dividend.

03. To approve appointment of Independent Director

04. To elect/re-elect Directors.

05. To appoint auditors for the year 2021-2022 and to fix their remuneration.

06. To appoint professional for certificate on compliance for the year 2021-2022 and fix their

 remuneration.

07. To transact any of this business with the permission of the chair.

Notice is hereby given that the 44th Annual General Meeting of the Shareholders of Desh Garments Limited
will be held on Wednesday the 22nd December, 2021 at 12:15 p.m. at Virtual AGM Platform.

Notes:

The Record Date is 18th November, 2021.

Members of the company whose names appear in the register of members upto record date to be entitled
to dividend for the year 2020-2021 to be approved by the Shareholders in the Annual General Meeting.

Any member of the company entitled to attend and vote at the above meeting may appoint a Proxy to 
attend and vote on his/her behalf. The Proxy Form duly affixing Revenue Stamp of Tk. 20.00 must be 
submitted at the Registered Office (Share Department) of the company not later than 48 hours before the
time appointed for the meeting.

The Folio Shareholders are requested to notify change of address, if any.

Written queries, if any, expected to be replied at the Annual General Meeting on the Audited Accounts for 
the year ended 30th June, 2021 should reach the Head Office (Share Department) of the company at least
7 (seven) days before the meeting for convenience and appropriate explanation.
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The Company follows the guidelines no. SEC/CMRRCD/2006-158/134/Admin/44 dated 07/08/2012
as amended BSEC notification no. BSEC/CMRRCD/2006-158/207/Admin/80 dated 3rd June, 2018
issued by the Bangladesh Securities and Exchange Commission (BSEC). The company’s internal control
and reporting procedures are adequate and effective. Corporate Governance involves decision making
process for any corporate body as a going concern for the benefit of all concerned, present and future.
The involvement of the entrepreneur in all these areas invokes decision making governance on a continuous
basis. These aspects of governance are shared by the Board of Directors, Executive Management,
operational participants, workers and others in fulfillment of the common goals that converge in increasing
the benefits of all stakeholders.

The organisms through which the corporate governance functions are carried out as under:

a) Constitution:
 Board of Directors, the top management echelon, consisting of the founding entrepreneurs/
 successors and Independent Directors, provides the policy and strategic support and direction for
 the entire range of the corporate activities. The Board of Directors now consists of five members
 including the Independent Directors. The present Board of Directors consists persons with varied
 education and experience which provides a balancing character in decision making process. The
 Board is reconstituted every year at each Annual General Meeting with one-third of the members
 retiring by rotation.

b) Role & Responsibilities:
 The Board of Directors, which is the highest level of authority,  provided general supervision,
 oversee the operations and control the affairs of the company through appropriate delegations of
 authority and accountability processes via the lines of command. The Board of Directors, in
 fulfillment of its responsibility hold periodic meetings, at least once a quarter and provide
 appropriate decisions / directions to the executive management. The Board of Directors also
 remains responsible for ensuring overall hazard free and friendly working environment in the
 factory and offices.

c) Relationship with shareholders & public:
 The shareholders as owners, are to be provided with material information on the company’s
 operation, half-yearly and annually, the latter at the Annual General Meeting. They are also provided
 with routine services by the Company Secretary. The Board is, however, responsible to the public
 for publication of any Price Sensitive Information as per Bangladesh Securities And Exchange
 Commission regulation. A Company Secretary is in-charge for all these responsibilities. 

d) Audit Committee of Board:
 The Board of Directors has constituted an Audit Committee of the Board consisting of three directors.
 The Audit Committee is headed by the Independent Director, Barrister Sajed Ahammad Sami,
 enrolled in Appellate Division of Supreme Court of Bangladeh. Other members are

CORPORATE GOVERNANCE
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 Mrs. Rokeya Quader,Chairman and Ms. Vidiya Amrit Khan, Deputy Managing Director. The Audit  
 Committee carries out its responsibilities as per the provisions of law and submits its report to the
 Board of Directors from time to time. The Audit Committee also co-ordinates with the internal and  
 external auditors as and when required. The Audit Committee also ensures compliance of require
 ments of Bangladesh Securities and Exchange Commission and other agencies.

e) Nomination and Remuneration Committee of Board:
 To cultivate a good governance practice in the Company, the Nomination and Remuneration
 Committee (NRC) was formed as a sub-committee of the Board in view of the corporate
 governance code of Bangladesh Securities and Exchange Commission (BSEC). The Committee
 comprises with the three Directors including one independent Director. The NRC assists the Board
 in formulation the nomination criteria of policy for determining qualifications, positive attributes,
 experience and independence of Directors Board to formulate policy for formal and continued
 process of considering remuneration/honorarium of Directors and top-level executives. 

f) Executive Management:
 The executive management is led by the Managing Director (CEO) who is appointed as per
 provisions of Companies Act by the Board of Directors for a term of five years (renewable) with the
 approval of shareholders in the Annual General Meeting. The Managing Director (CEO) is supported
 by professional, well educated, trained and experienced team consisting of Executive Directors,
 General Managers and host of Senior Executives in the hierarchy of Management.

g) Independent Directors:
 We are pleased to inform you that Barrister Sajed Ahammad Sami is one of most aspiring and
 well-regarded young lawyers of Bangladesh. Having board international experience in both continious
 and non continious matter. Mr. Sajed is qualified and trained in the US, the UK and Bangladesh, and
 has practiced Law in multiple jurisdictions, besides his legal Practice. For his exceptional spectrum of
 experience in fiews of corporate governance and financial structuring the Government of Bangladesh
 appointed him as an Independence Director to the Board of Director of Power Grid Comapny of
 Bangladesh Ltd. (PGCB) a state owned and the sole power transmission company in
 Bangladesh. Mr. Sajed is also Shareholder Director of two leading 100% export oriented garments
 manufacturing company in Bangladesh. Mr. Subhash Chandra Bose was appointed as an
 Independent Director. Mr. Bose had his education in commerce and worked as lecturer in
 commerce in a college during 1960-1971. In early 1973 he gave up teaching job and joined
 business and worked in different business houses in Dhaka and Chittagong in different decision
 making levels. He has in his possession excellent practical business knowledge and deep
 understanding of business transactions and profit and loss calculations etc. The numberof Directors
 of Desh garments Limited is now 5 Directors which is the requirement of Board's Size as per
 Bangladesh Securities & Exchange  Commission Notification No. SEC/CMRRC D/2006-158/134/Admin/44
 dated 7th August, 2012 as amended BSEC notification no. BSEC/CMRRCD/2006-158/207/Admin/80
 Dated 3rd June, 2018 stand fully complied with.
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MANAGEMENT APPARATUS:

A. Board of Directors:    Auditors: 
 Mrs. Rokeya Quader  Chairman  
 Mr. Omar Quader Khan   Managing Director  
 Ms. Vidiya Amrit Khan   Deputy Managing Director 
 Mr. Sajed Ahammad Sami   Independent Director 

Mr. Subash Chandra Bose  Independent Director 

     

Banker:

     

Jamuna Bank Limited 

     

Dhaka.

B.  Audit Committee:    
Mr. Sajed Ahammad Sami   Chairman 

 Mrs. Rokeya Quader  Member 
 Ms. Vidiya Amrit Khan   Member  

D. Management Committee: 

Insurance:

 Mr. Omar Quader Khan  Chairman  

M/s. Desh General Insurance Co.Ltd.

 Ms. Vidiya Amrit Khan  Member 

Jiban Bima Bhaban (5th Floor),

 Dr. K. Moulic  Member 

10, Dilkusha C/A., Dhaka-1000.

E. Senior Corporate Officials: 

Listing:

 Dr. K. Moulic  Company Secretary (CS)  

Dhaka Stock Exchange Ltd.

 Md. Mizanur Rashid    

Dhaka.

 Head of Internal Audit
& Compliance (HIAC)

Mr. Nazmul Huda Mullick
Chief Financial Officer (CFO)

REGISTERED OFFICE    FACTORY
Desh Garments Limited     53/A, Kalurghat Industrial Area
Awal Centre (6th-7th Floor)     Chittagong.
34, Kemal Ataturk Avenue, Road No.17
Banani C/A., Dhaka-1213. 
Tel : +88 02 222276314, 222276019
website: www.deshgroup.com

C. NRC Committee:
 Mr. Subash Chandra Bose  Chairman
 Mr. Omar Quader Khan Member
 Ms. Vidiya Amrit Khan Member

MABS & J Partners
Chartered Accountants
SMC Tower (7th Floor),
House 33, Road 17
Banani C/A, Dhaka-1213



13

Desh Garments Limited

CORPORATE HISTORY

1.  Date of Incorporation :  27th December, 1977

2.  Year of Commencement of Business :  1977

3. Date of IPO :  19th June, 1989

4. Date of listing with DSE :  24th September, 1989

5. Authorised Capital :  TK.100,000,000.00

6. Paid up Capital :  TK. 75,348,560.00

7. Number of Shareholders :  2,710

8. Number of total Employees :  752

9. Main product :  Woven Shirts

10.  Main Export Market (countries)  :  USA, Canada, EU

CORPORATE OPERATIONAL RESULTS

PARTICULARS  2016-2017 2020-2021     

Total Turnover 375,722,677 186,139,687     

Gross Profit 61,899,500 31,085,628     

Net Profit (AT) 34,463,291 3,004,566     

Earning Per Share (Restated) 5.70 0.40     

Dividend Rate (%) 5% Cash &  
Cash, 5% General

Shareholder,
3% Directors

   
  15% Stock

Total Assets 238,984,900 296,054,539     

Total Liabilities (138,673,683) (147,588,447)     

Net Asset Value 100,311,217 148,466,092     

N.A.V. Per share (Restated) 15.31

2017-2018

535,823,009

79,200,416

28,010,878

4.40

10% Stock

375,735,945

(223,247,089)

152,488,856

19.70

2018-2019

671,209,539

67,119,610

16,985,225

2.32

10% Stock

428,026,088

(284,608,837)

143,417,251

19.60 19.70  

2019-2020

434,005,332

46,028,448

3,140,508

0.43

3% Stock

294,593,478

(148,218,525)

146,374,953

20.01     

Figure in Taka
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Mr. Sajed Ahammad Sami 06
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key personnel and the disclosure

Key Personnel Benefit Disclosure:
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Annexure-01
[Certificate as per condition No. 1(5)(xxvii)] 

Report to the Shareholders of Desh Garments Limited on 
compliance on the Corporate Governance Code

We have examined the compliance status to the Corporate Governance Code by Desh Garments Limited for the 
year ended on June 30, 2021. This Code relates to the Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 
Dated 03 June 2018 of the Bangladesh Securities and Exchange Commission.

Such compliance with the Corporate Governance Code is the responsibility of the Company. Our examination was 
limited to the procedures and implementation thereof as adopted by the Management in ensuring compliance to the 
conditions of the Corporate Governance Code.

This is a scrutiny and verification and an independent audit on compliance of the conditions of the Corporate 
Governance Code as well as the provisions of relevant Bangladesh Secretarial Standards (BSS) as adopted by 
Institute of Chartered Secretaries of Bangladesh (ICSB) in so faras those standards are not inconsistent with any 
condition of this Corporate Governance Code.

We state that we have obtained all the information and explanations, which we have required,and after due scrutiny 
and verification thereof, we report that, in our opinion:

(a)  The Company has complied with the conditions of the Corporate Governance Code as stipulated in the above 
mentioned Corporate Governance Code issued by the Commission;

(b) The company has complied with the provisions of the relevant Bangladesh Secretarial Standards (BSS) as 
adopted by the Institute of Chartered Secretaries of Bangladesh (ICSB) as required by this Code;

(c)  Proper books and records have been kept by the company as required under the Companies Act, 1994, the 
securities laws and other relevant laws; and

(d)  The governance of the company is highly satisfactory or satisfactory or not satisfactory.

Place:  Dhaka      
Dated: 25th November, 2021 

Anisur Rahman & Co.

Md. Anisur Rahman
Chartered Accountants
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Annexure-02 

[As per condition No. 1(5)(xxvii)]

Status of compliance with the conditions imposed by the Commission's Notification 
No.SEC/CMRRCD/2006-158/207/Admin/80 dated: 3 June, 2018 issued under section 2CC of the Securities and 
Exchange Ordinance, 1969 (XVII of 1969):

(Report under Condition No. 9)
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Board
recommended

the
professional

for due
appointment

by the
Shareholders
in 43rd AGM
on 27th Dec,

2020
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Wednesday, 22 September 2021
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DVC No: 2111100178AS575345
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DVC No: 2111100178AS575345
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DVC No: 2111100178AS575345
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PROXY FORM

I/We,  …………………………………………...………………………………………………….……………………

of  ……………………………………………………………………………………………….....……………………

being a member of Desh Garments Limited hereby appoint

Mr./Mrs.  ………………………………………………………………………………………………………………...

of  …………………………………………………………………………………………………………………….....

as my/our proxy to attend and vote for me/us on my/our behalf at the 44th Annual General Meeting of the 
Company to be held on the 22nd December, 2021 at 12.15 p.m. or at any adjournment thereof. As witness 
my/our hand this .................................... day of December, 2021 signed by the said in presence of
Mr./Mrs.

 
  ………………………………………………………………………………………………………………………

………………………………………………………………………………………………………………………of  

(Signature of the Proxy) (Signature of the Shareholder) Revenue
Dated ............................ Folio/B.O. No. Stamp of
 Dated ...................................... Tk. 20.00

(Signature of witness & date)

Note : 1. A member entitled to attend and vote at the 44th Annual General Meeting may appoint a proxy 
to attend and vote in his/her stead.

 2. The proxy form, duly stamped, must be deposited at the Registered Office of the Company not 
later than 48 hours before the time appointed for the meeting.

Signature verified

Desh Garments Limited
ATTENDANCE SLIP

(Please complete this slip and hand over at the entrance of the Hall)
I hereby record my attendance at the 44th Annual General Meeting held on the 22th December, 2021 at  
12.15 p.m. in Dhaka.

Name of the Member/Proxy  ……………………………………………………………………………………...…

Folio/B.O. No.  …………………………………………………………………………………………………...……

The Directors
Desh Garments Limited

Signature
(Shareholder/Proxy)
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Avwg/Avgiv,  ..........................................................................................   wVKvbv.............................................................................

............................................................................................    †`k Mv‡g©›Um wjwg‡UW-Gi †kqvi‡nvìvi wnmv‡e GZØviv

Rbve/Rbvev ..............................................................................................    wVKvbv .......................................................................

...................................................................................................................................................................................................... †K

AvMvgx 22‡k wW‡m¤^i, 2021Bs Zvwi‡L `ycyi 12.15 wgwb‡U AbywôZe¨ †Kv¤úvbxi 44Zg evwl©K mvaviY mfvq Ges cieZ©x

g~jZex mfvq Avgvi/Avgv‡`i c‡ÿ †fvU cÖ`v‡bi Rb¨ wbhy³ Kwijvg| 2021Bs m‡bi ..............

wW‡m¤^i Zvwi‡L Avgvi/Avgv‡`i

m¤§y‡L ¯^vÿx wn‡m‡e Rbve/Rbvev.............................................................wVKvbv  ................................................................................

............................................................................. Gi Dcw¯’wZ‡Z ¯^vÿi Kwi‡jb|

(¯^vÿxi ¯^vÿi I ZvwiL)

wet `ªt 1|  GKRb m`m¨ whwb 44Zg evwl©K mvaviY mfvq Dcw¯’Z nBevi Ges †fvU w`evi †hvM¨, wZwb Zuvnvi c‡ÿ Dcw¯’Z

       _vwKevi Rb¨ Ges †fvU †`Iqvi Rb¨ GKRb cÖw· wbhy³ Kwi‡Z cvwi‡eb|

 

2|  cÖw· dg© h_vh_ †iwfwbD ÷¨v¤úmn †Kv¤úvbxi †iwRóªvW© Awd‡m mvaviY mfvi wba©vwiZ mg‡qi AšÍZ c‡ÿ 48 N›Uv

      c~‡e© Rgv w`‡Z nB‡e|

¯^vÿi cixwÿZ

(G iwk`wU c~iY K‡i mfv K‡ÿ Rgv w`‡Z nB‡e)

22‡k wW‡m¤^i, 2021 Bs Zvwi‡L `ycyi 12.15 wgwb‡U XvKvq AbywôZ †Kv¤úvbxi 44Zg evwl©K mvaviY mfvq Avgvi Dcw¯’wZ

GZØviv ZvwjKvfy³ Kiv nBj|

m`‡m¨i bvg/cÖwZwbwai bvg..............................................................................

dwjI/weI bs.....................................................................................................

 †`k Mv‡g©›Um wjwg‡UW

Dcw¯’wZi iwk`

cwiPvjKe„›`

†`k Mv‡g©›Um wjwg‡UW

cÖw· dig

¯^vÿi 

(†kqvi †nvìvi/cÖwZwbwa)

20.00 UvKvi

 †iwfwbD ÷¨v¤ú

†kqvi‡nvìvi ¯^vÿi

dwjI/weI bs--

Zvs

cÖwZwbwai ¯^vÿi

Zvs

......................................................................................................................................................................................................................................................................................................................................................................................................................................................................





DESH GARMENTS LIMITED
Awal Centre (7th Floor) 34, Kemal Ataturk Avenue, Banani C/A, Dhaka-1213, Bangladesh

Tel : +88 02 222276314, 222276019, Fax : +88 02 222275350
Email : desh@deshgroup.com, share@deshgroup.com, Web : www.deshgroup.com


